SANDPIPER

SANDPIPER GROUP ANNOUNCES CHANGE IN REQUISITIONED MEETING DATE
OF AGELLAN COMMERCIAL REAL ESTATE INVESTMENT TRUST

VANCOUVER, BRITISH COLUMBIA — October 24, 2017 — Sandpiper Group (“Sandpiper”) is
pleased to announce that the meeting date for the unitholder meeting of Agellan Commercial
Real Estate Investment Trust (“Agellan”) requisitioned by Sandpiper has been moved up from
April 17, 2018 to February 8, 2018.

Further to Sandpiper’s press release dated October 16, 2017, Sandpiper is discontinuing
its Notice of Application that was filed in the Ontario Superior Court against Agellan and its
current Board of Trustees with respect to the April meeting date.

About Sandpiper:

Sandpiper is a Vancouver-based private equity firm focused on investing in real estate through
direct property investments and securities. For more information about Sandpiper, visit
www.sandpipergroup.ca.
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